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MINISTRY OF FINANCE 
(Department of Economic Affairs.) 

(Stock Exchange Division) 

NOTIFICATION 

New Delhi, the 26th April, 1990 

S.O. 349(E).—The Central Government having considered the application 
for renewal of recognition made under section 3 of the Securities Contracts 
(Regulation) Act, 1956 (42 of 1056) read with rule 7 of the Securities Contracts 
(Regulation )Rulcs, 1957, by ihe Ludhiana Stock Exchange Association Limited, 
Ludhiana (hereinafter referred to as the Exchange) as being satisfied that it 
would be in the interest of the trade and in the public interest so to do, hereby 
grants, in exercise of the powers conferred by section 4 of the said Act, re¬ 
cognition to the Exchange unde the said section 4 for a further period of one 
year commencing on the 29th duy <>f April, 1990 and ending with the 28th 
day of April, 1991 in respect of contracts in securities subject to the following 
conditions and such other conditions as may be prescribed or imposed hereafter 
namely :— 


(a) The Exchange shall suitably amend its Articles of Association to 
provide that the President and Vice President of the Exchange shall 
be nominated by the Central Government from among those elected 
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as members of the Board of Directors through the. normal process 
of the Exchange. This amendment shall be carried out by the Ex- 
change as early as possible, but in no case later than a period of 
90 (ninety) days from the date of issue of this notification. 

(b) The Exchange shall take immediate necessary steps to increase its 
membership periodically, with the prior approval of the Central 
Government. 


IF. No. 1|20|SE|90] 
P, G. MANKAD, Jt. Secy. 


Printed by the Manager, Govt, of India Prcn Ring Road, New Delhi- J10064 
and Published by the Controller of Publications, Delhi-110054, 1990 





